






UNITED STATES

• 73,113 RSF newly constructed retail/office building in NYC

• 21,000 SF building in NYC with potential to build 96,000 SF
(75% interest)

• 74,000 SF 3 Off Broadway live theatre fee properties in 

NYC & Chicago 

• 24,000 SF office building in Culver City, CA (50% rented 
to third party)

• 8,800,000 SF undeveloped land planned for residential in 
Coachella, CA (202 acres, 50% managing member            
interest)

• Reading Viaduct and adjacent properties in Philadelphia

*As of December 31, 2019
*Gross Box Office data excludes Joint Ventures

AUSTRALIA

• 24 locations/190 screens

• 4th largest exhibitor in terms of box office*

• Brands – Reading Cinemas, State Cinema 
(arthouse)

• Operations began in 1996 – over 24 years of 
operating experience

NEW ZEALAND

• 12 locations/70 screens

• 3rd largest exhibitor in terms of 
box office*

• Brand – Reading Cinemas

• Operations began in 2002 – over 
18 years of operating experience

UNITED STATES

• 24 locations/238 screens

• 10th largest exhibitor in terms of box office*

• Brands – Reading Cinemas, Consolidated Theatres, 
Angelika Film Center (arthouse)

• Operates in 7 states (including D.C.)

• Leading specialty exhibitor with Angelika Film Center 
brand and a market leader in Hawaii

NEW ZEALAND

• 161,071 RSF a mixed-use center anchored 
by Reading Cinemas, parking 
lots and 4 other third-party tenants

• 146,082 SF 4 parcels improved with 
Reading Cinemas and 1 third-party 
tenant

• 3,062,739 SF undeveloped industrial land 
in Auckland (70.4 acres)

AUSTRALIA

• 549,580 SF 5 mixed-use centers anchored by
Reading Cinemas and 83 other third-
party tenants

• 113,947 SF undeveloped land adjacent to 
Auburn/Redyard

• 88,824 SF 2 parcels improved with 
Reading Cinemas

• 8,956 SF office building in Melbourne 
CBD (one third-party tenant)





WHILE WORKING TO RESTORE OUR CINEMA BUSINESS,
WE'LL PRUDENTLY USE EQUITY BUILT UP IN OUR REAL 

ESTATE TO BRIDGE OUR LIQUIDITY NEEDS.

WE'LL USE UNDEVELOPED NON-CASH FLOWING ASSETS
THAT WOULD REQUIRE MATERIAL CAPITAL TO BUILD 

VALUE, BUT WHICH HAVE NOW APPRECIATED IN VALUE.





•

•

o

o

•

•

•



•

o

o

o

•

•

•

•

o

o

•

•

o

•

•

o

•



5 9 9 5  S E P U L V E D A

•

•

•

9 8  Y O R K  S T R E E T

M A N U K A U

C O A C H E L L A

V I A D U C T

C I N E M A S  1 2 3





•

•

•

•

•

•



•

•

•

•



•

•

•

•

•

•



•

•

•

•



•

•

•

o

•

o

o

(AU$46K)

•

o

o

o



•

•

•

•



•

•

•

•

•

o

o

o



•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•



•

•

•

•



•

•

•

•

•

•

•

•



As of today, the Shadow View Specific Plan calls for a residential
community with commercial elements.

• RDI owns 50% of the 202 acres

• Strategically located south of Dillon Road between I-10 and
Highway 86S in the highly rated Desert Sands School system

• Coachella housing market has improved year-over-year

o Residential home sale prices in the Coachella Valley
continue to weather COVID-19 headwinds and are
projected to grow steadily in the coming years

o Shadow View precinct neighbor, who owned over
300 acres, sold during summer of 2020 in one of the
largest land transactions in City of Coachella in last
decade

• Transportation Infrastructure and Civic Improvement works
planned for the immediate area

• Two neighboring casinos have entered Tribal Compacts with
State of California to expand operations (Fantasy Springs
and TwentyNine Palms)
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• Launched private screening program 

with range of content opt ions 

• To promote contactless experience, soft  

launched F & B ordering app 
• Due to lack of major movie 

releases, global programming 

team created programs based on 

l ibrary content 

•

•

•

• Began food del ivery service from 

key F&B cinemas
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STATEMENT OF OPERATIONS YEAR ENDED DECEMBER 31,

($ in thousands, except per share data) 2019 2018

Revenues $ 276,768 $ 308,931

Operating Income 9,123 23,624

Interest Expense, net   7,904 6,837

Income Tax Expense 28,837 3,298

Net Income (Loss) Attributable to Common Shareholders (26,429) 14,034

Earnings (Loss) Per Share – Attributable to Common Shareholders (1.17) 0.61

EBITDA 33,059 46,444

Adjusted EBITDA (1) $ 34,024 $ 50,295

Source: Form 10-K for year ended December 31, 2019
(1) For Adjusted EBITDA, for 2019 we have added back legal fees of $1.0 million and for 2018 we have added back legal fees of $3.9 million.



STATEMENT OF OPERATIONS
NINE MONTHS ENDED 

SEPTEMBER 30, 

($ in thousands, except per share data) 2020 2019

Revenues $ 62,841 $  207,886

Operating Income (Loss) (46,610) 7,209

Interest Expense, net 6,176 5,924

Income Tax Expense (Benefit) (5,070) 1,101

Net Income (Loss) Attributable to Common Shareholders (47,806) 1,057

Earnings (Loss) Per Share - Attributable to Common Shareholders (2.20) 0.05

EBITDA (30,551) 24,952

Adjusted EBITDA (1) $   (30,315) $    25,734

Source: Form 10-Q for the quarter and nine months ended September 30, 2020.
(1) For Adjusted EBITDA, for YTD Sep 2020 we have added back legal fees of $0.2 million and for YTD Sep 2019 we have added back legal fees of $0.8 million.



($ in thousands) 9/30/2020 12/31/2019 12/31/2018

Cash and Cash Equivalents $ 27,775 $ 12,135 $ 13,127

Receivables 3,300 7,085 8,045

Other Current Assets 11,072 7,779 9,086

Total Current Assets 42,147 26,999 30,258

Operating Property, Net 340,167 258,138 257,667

Operating Lease Right-Of-Use Assets 213,177 229,879 -

Investment and Development Property, Net 29,839 114,024 86,804

Investment in Unconsolidated Joint Ventures and Entities 4,807 5,069 5,121

Other Assets 43,300 40,880 59,387

Total Assets $    673,437 $    674,989 $ 439,237

Total Current Liabilities $      116,995 $      111,137 $      86,305

Long Term Notes Payable 201,399 140,602 106,286

Subordinated Debt 28,690 29,030 26,061

Operating Lease Liabilities – Non-Current Portion 206,415 223,164 -

Other Long Term Liabilities 29,731 31,440 40,606

Total Stockholders Equity                                                   90,207 139,616 179,979       

Total Liabilities & Stockholders Equity $    673,437 $    674,989 $    439,237

Sources: Form 10-Q for the quarter and nine months ended September 30, 2020 and Form 10-K for the year ended December 31, 2019.



Source: Form 10-K for the year ended December 31, 2019.
(1) The borrowings are denominated in foreign currency.  The contractual capacity and capacity used were translated into U.S. dollars based on the applicable exchange rates as of December 31, 2019.
(2) The $13,952 (of the $73,920) in unused capacity is restricted for 44 Union square redevelopment project.
(3) Currently seeking takeout financing

A S  O F  D E C E M B E R  3 1 ,  2 0 1 9

($ in thousands) 
Corporate and/or

Property Debt
Expiration Year Contractual Capacity Capacity Used Unused Capacity

Trust Preferred Securities C 2027 $      27,913 $      27,913
$      -

U.S. Corporate Office P 2027 9,260 9,260 -

Union Square Construction Financing P 2020 (3) 50,000 36,048 13,952 (2)

Bank of America C 2023 60,000 33,500 26,500

Purchase Money Promissory Note C 2024 3,363 3,363 -

Cinema 1, 2, 3 P 2022 18,658 18,658 -

National Australia Bank (1) C 2023 84,360 65,731 18,629

Westpac Bank (1) C/P 2023 21,584 6,745 14,839

Minetta & Orpheum P 2023 8,000 8,000 -

Total $      283,138 $      209,218 $      73,920



Source: Form 10-Q for the quarter and nine months ended September 30, 2020.
(1) The borrowings are denominated in foreign currency.  The contractual capacity and capacity used were translated into U.S. dollars based on the applicable exchange rates as of September 30, 2020.
(2) The $9,936 (of the $15,736) in unused capacity is restricted for 44 Union square redevelopment project.
(3) Currently seeking takeout financing

A S  O F  S E P T E M B E R  3 0 ,  2 0 2 0

($ in thousands) 
Corporate and/or

Property Debt
Expiration Year Contractual Capacity Capacity Used Unused Capacity

Trust Preferred Securities C 2027 $      27,913 $      27,913
$      -

U.S. Corporate Office P 2027 9,246 9,246 -

Union Square Construction Financing P 2020 (3) 50,000 40,064 9,936 (2)

Bank of America C 2023 60,000 54,200 5,800     

Purchase Money Promissory Note C 2024 2,883 2,883 -

Cinema 1, 2, 3 P 2022 24,768 24,768 -

National Australia Bank (1) C 2023 85,920 85,920 -

Westpac Bank (1) C/P 2023 21,146 21,146 -

Minetta & Orpheum P 2023 8,000 8,000 -

Total $      289,876 $      274,140 $      15,736



2001
Proforma

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
9/30/20

TTM

Assets* $170,595 $182,772 $222,866 $230,227 $253,057 $289,231 $346,071 $371,870 $406,417 $430,349 $430,764 $428,588 $386,807 $401,586 $372,198 $405,766 $423,403 $439,237 $674,989 $673,437

Debt $42,382 $50,240 $71,145 $83,252 $109,320 $130,212 $175,648 $237,615 $226,155 $227,983 $208,776 $195,759 $167,622 $163,198 $130,103 $147,697 $133,663 $166,205 $208,380 $273,302

Revenue $70,291 $86,487 $93,739 $102,982 $103,547 $106,124 $119,235 $197,055 $216,740 $229,322 $244,979 $254,430 $258,221 $255,242 $257,865 $270,866 $279,879 $308,931 $276,768 $131,723

Adj EBITDA** $(3,707) $3,532 $6,909 $9,399 $6,022 $17,046 $18,919 $19,777 $31,436 $31,491 $37,272 $38,582 $39,217 $40,853 $40,337 $40,966 $42,998 $50,295 $34,024 $(22,025)

Debt/Adj EBITDA - 14.22 10.30 8.86 18.15 7.64 9.28 12.01 7.19 7.24 5.60 5.07 4.27 3.99 3.23 3.61 3.11 3.30 6.12 -

 $-

 $100,000

 $200,000

 $300,000

 $400,000

 $500,000

 $600,000

 $700,000

 $800,000

 $(50,000)

 $-

 $50,000

 $100,000

 $150,000

 $200,000

 $250,000

 $300,000

 $350,000

R
e

ve
n

u
e

 &
 A

d
j 

EB
IT

D
A

(0
0

0
's

)

A
sse

ts &
 D

e
b

t
(0

0
0

's)

Notes: 
Data presented above have been adjusted to reflect adjustments, if any, to prior years based on the latest K’s and Q’s.
*Asset Value reflects amounts set forth in Reading public filings (10-Ks and 10-Qs). In many instances, the amounts do not reflect today’s market values or take into account potential development value.  Starting in 2019 
lease accounting was incorporated into our financial statements 
**For Adjusted EBITDA, for TTM Sep 2020 we have added back legal fees of $0.4 million, 2019 we have added back legal fees of $1.0 million, for 2018 we have added back legal fees of $3.9 million; for 2017 we removed 
gain on sale of assets amounting to $9.4 million and casualty loss recovery of $9.2 million and added back legal fees of $4.0 million; for 2016 we added back casualty loss and a gain on sale of assets totaling $1.0 million 
and legal fees of $3.7 million; and for 2015 we removed gain on sale of assets of $11.0 million and added back legal fees of $1.2 million. 

2 0 0 1 - S E P  2 0 2 0  T T M  Y E A R L Y  F I N A N C I A L  T R E N D  i n  U S $



J A M E S  J .  C O T T E R  S R .




