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TAKINA – CONCEPT DESIGN
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“ T h e  i m m e r s i v e  b i g g e r - t h a n - l i f e  m o v i e  t h e a t r e  e x p e r i e n c e  r e m a i n s  a  s i n g u l a r ,  

e s s e n t i a l  a n d  r e l e v a n t  p a r t  o f  t h e  e n t e r t a i n m e n t  d i e t  o f  c o n s u m e r s  a r o u n d  t h e  

w o r l d .  T h e  g o l d  s t a n d a r d  e x p e r i e n c e  c r e a t e d  b y  c i n e m a s  c o m b i n e d  w i t h  a m a z i n g  

s t u d i o  f i l m s  w i l l  c o n t i n u e  t o  d r a w  e n t h u s i a s t i c  c r o w d s  n o w  a n d  i n  t h e  f u t u r e . ”

P A U L  D E R G A R A B E D I A N
C O M S C O R E ’ S S E N I O R  M E D I A  A N A L Y S T
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A Reimagined Cinema Experience at the 
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2001
Proforma

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
9/30/21

TTM

Assets* $170,595 $182,772 $222,866 $230,227 $253,057 $289,231 $346,071 $371,870 $406,417 $430,349 $430,764 $428,588 $386,807 $401,586 $372,198 $405,766 $423,403 $439,237 $674,989 $690,169 $695,161

Debt $42,382 $50,240 $71,145 $83,252 $109,320 $130,212 $175,648 $237,615 $226,155 $227,983 $208,776 $195,759 $167,622 $163,198 $130,103 $147,697 $133,663 $166,205 $208,380 $284,121 $244,915

Revenue $70,291 $86,487 $93,739 $102,982 $103,547 $106,124 $119,235 $197,055 $216,740 $229,322 $244,979 $254,430 $258,221 $255,242 $257,865 $270,866 $279,879 $308,931 $276,768 $77,862 $104,163

Adj EBITDA** $(3,707) $3,532 $6,909 $9,399 $6,022 $17,046 $18,919 $19,777 $31,436 $31,491 $37,272 $38,582 $39,217 $40,853 $51,360 $40,966 $52,358 $50,336 $34,026 $(38,901) $62,842

Debt/Adj EBITDA - 14.22 10.30 8.86 18.15 7.64 9.28 12.01 7.19 7.24 5.60 5.07 4.27 3.99 2.53 3.61 2.55 3.30 6.12 (7.30) 3.90
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Notes: 
Data presented above have been adjusted to reflect adjustments, if any, to prior years based on the latest K’s and Q’s.
*Asset Value reflects amounts set forth in Reading public filings (10-Ks and 10-Qs). In many instances, the amounts do not reflect today’s market values or take into account potential development value.  Starting in 2019   
leases are capitalized on our balance sheet. 
**For Adjusted EBITDA, for TTM Sep 2021 we have added back legal fees of $0.6 million; 2020 we have removed legal fees of $0.4 million; 2019 we have added back legal fees of $1.0 million; for 2018 we have added back 
legal fees of $3.9 million; for 2017 we added back casualty loss recovery of $9.2 million and added back legal fees of $4.0 million; for 2016 we added back legal fees of $3.7 million; and for 2015 we added back legal fees of 
$1.2 million.
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J A M E S  J .  C O T T E R  S R .




